BANKS ACTIVITIES,” THE TEXAN ADDED, .
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CRITICIZED $ECRET FINANCIH " ARMS THROUGN THE EXPORT-IMPORT

?éﬁwT;fchLkﬂnEE LEGISLATION T0O HALT THE FLOW TO UNDERDEVELOPED

- GPUFTLY AFTER THE ATTACK, BANKING COMMITTEE CHAIRMA
A, [-TEX,, SAID THE RFEPUBLICAN STATEMENT "EBYUEEC QREAT
WCORT TO QUR COMMUNIST ENAMIES IN THE WORLD.™ .
PATMAN SAID "BY MAKING THIS STATEMENT, THE REPUBLICANS ARE

INAUVERTENTLY PERFORMING GREAT PUBLIC RELATIONS WORK FOR TKE

SCVIET UNION AND RED CHINA,® « '

. "THEY”ARE HELPING TO PRGVIDE A SMOKESCREEN FOR THE COMMUNIST

ARMs SALES BY THEIR UNWARRAWTED CRITICISM OF THE EXPORT=IMPORT
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_LED BY REP, WIIITAM B wIDNAIL__Qel 1
UF THE HOUSE BANKING COMMITTEE, THE GOP SAID "THE JOHNSON

ADMINISYRATION®S ADMISSIONS YESTERDAY BEFORE OUR COMMITIEE REGAR ING

THE EXPORT~IMPORT BANK'S DEEP INVOLVEMENT IN INTERNATIONAL ARMS
TRAFFIC CONFIRMED GUR WORST SUSPICIONS.™

CURING AN ALL DAY HEARING YESTERDAY, THE BANKING COMMITIEE

FOUSL OUT THAT THE BANK, A U,S,~OWNED CORPORATION, SOLD $2 BILLI ™

Ik ARMS TO COUNTRIES AROUND THE WORLD, INCLUDING TO BOTH SIDES
CF THE MIDEAST CRISIS, SINCE 1963, , 4

THE REPUBLICANS SAID |7 NATIONS, 12 OF THEM UNDERDEVELOPED,
HAVZ BEEN SOLD WEAPONS QVER AND ABOVE, WIDNALL SAID, WHAT
CONGREES AUTHORIZED THROUGH REGULAR MILITARY AID PROGRAMS,

Ik THE LAST SEVERAL YEARS, WIDNALL SAID, 25 PER CENT TO 33

PER CENT OF ALL LOANS THROUGH THE EXPORT-IMPORT BANK WENT FOR

FL84¥CING ARMS DEALS, L
UNDERDVELOPED COUNTRIES HAVE NO BUSINESS BUYING ARMS, WIDNALL
5810,
. "THE LSUE GOES TO THE HEART OF THE GRCWING CRISIS IN
CONFIDENC SURROUNDING THE JCHNSON ADMINISTRATION,™ WIDNALL
TOLD A N& .S CONFERENCE, | ,
"YESTE DAY'S TESTIMONY FZVEALS AN ATTITUDE OF MISTRUST BY
THE 60714 STEATION TOWARD ¥OT ONLY THE CONGRESS SUT THE AMERIC &
PEOFLE,

“"IT"8 0T S0 MUCH THAT NECES3ARY COVERT OPERATIONS MUST

REMaIN QO FIDENTIAL AS IT 1S5 THAT THESE COVERT OPERATIONS FURIHKLL

“e. 16 ED T0 DECEIVE,” | | |

31 O%L MLXBER OF THE COMMITTEE, WIDNALL SAID, WAS AWARE
348K  MDER THE COMMITTEE'S JURISDICTICN wWAS IMVOLVED IN
: MG, THE PURPOSBE OF THE BANK, ESTASLISHED IN 1934,
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